



















































































BaF Vietnam Agriculture Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the six-month period then ended

14.

15.

INTANGIBLE FIXED ASSETS

Cost:

As at 31 December 2022
New purchases
Reclassification

Land use rights Computer software

201,517,995,376

(20,668,685,376)

11,066,176,000
350,000,000

VND
Total

212,584,171,376
350,000,000
(20,668,685,376)

As at 30 June 2023

180,849,310,000

11,416,176,000

192,265,486,000

Accumulated amortisation:

As at 31 December 2022 (1,512,342,818) (3,955,319,382) (5,467,662,200)
Amortisation for the period - (803,368,456) (803,368,456)
Reclassification 1,5612,342,818 - 1,512,342,818
As at 30 June 2023 - (4,758,687,838) (4,758,687,838)

Net carrying amount:

As at 31 December 2022

200,005,652,558

7,110,856,618

207,116,509,176

As at 30 June 2023

180,849,310,000

6,657,488,162

187,506,798,162

In which:
Mortgaged as loan security
(Note 25)

INVESTMENT PROPERTIES

Cost:

As at 31 December 2022
Disposal

As at 30 June 2023

Accumulated depreciation:

As at 31 December 2022
Amortisation for the period
Disposal

As at 30 June 2023

Net carrying amount:
As at 31 December 2022
As at 30 June 2023

180,462,000,000

Office floors

14,110,230,000
(14,110,230,000)

Apartments

1,065,760,712
(1,065,760,712)

180,462,000,000

VND
Total

15,175,990,712
(15,175,990,712)

(526,148,062)
(55,160,686)
581,308,748

(526,148,062)
(55,160,686)
581,308,748

13,584,081,938

1,065,760,712

14,649,842,650
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BaF Vietnam Agriculture Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the six-month period then ended

16.

17.

18.

CONSTRUCTION IN PROGRESS

Dong An Khanh farm system
Nam An Khanh farm system
Green Farm 2 farm system

Bac An Khanh farm system

Hai Dang Tay Ninh farm system
Anh Vu farm system

Tan Chau farm system

Green Farm 1 farm system
Thien Phu Son farm system
Others

TOTAL

30 June 2023

262,532,550,961
192,048,653,483
132,712,771,028
126,793,704,268
66,803,563,220
40,910,864,653
35,119,756,427
30,812,167,373
8,612,184,940
78,333,428,153

VND

31 December 2022

107,811,593,253
83,062,914,175
33,901,950,758
33,910,917,435
767,905,000
42,280,416,482

18,702,417,777

32,918,150,622

974,679,644,506

353,356,265,502

The Group had used Farm Investment projects of Bao Ngoc, Minh Thanh, Green Farm 1, Anh
Vu Phu Yen, Dong An Khanh, Nam An Khanh and Kim Hoi as collaterals for its bank loans
(Note 25).

CAPITALISED BORROWING COSTS
During the period, the Group capitalised borrowing costs with a value of VND 7,054,792,122

(2022: VND 9,116,617,020). These borrowing costs relate to general-purpose loans and
direct-purpose loans to invest in the Group's on-going Farm Investment projects.

INVESTMENTS IN ANOTHER ENTITY

Name of entity 30 June 2023 31 December 2022
Cost of Cost of
% of interest investment % of interest investment
(%) (VND) (%) (VND)
Siba Food Vietnam
(Note 4.2) - - 10.20 29,505,972,462
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BaF Vietnam Agriculture Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the six-month period then ended

19.

20.

PREPAID EXPENSES

Short-term
Tools and supplies in use
Breeding royalties
Others

Long-term
Land rental (*)
Livestock
Tools and supplies in use
Renovation and maintenance
Others

TOTAL

30 June 2023

19,015,523,916
6,841,040,539
6,297,052,500
5,877,430,877

542,004,025,490
321,738,404,760
192,037,833,147
14,558,515,917
5,373,134,430
8,296,137,236

VND

31 December 2022

23,225,601,617
5,452,452,939
12,594,105,000
5,179,043,678

483,390,784,371
278,513,315,502
188,844,195,255

10,395,785,119

5,637,488,495

561,019,549,406

506,616,385,988

(*) The Group has used the prepaid land rental to secure its bank loans (Note 25).

GOODWILL

Cost:
Beginning balance and ending balance

Accumulated amortisation:

Beginning balance
Amortisation during the period

Ending balance
Net carrying amount:
Beginning balance

Ending balance

29

VND

For the six-month For the six-month
period ended 30 period ended 30
June 2023 June 2022
3,789,460,500 4,788,983,648
(873,608,144) (528,282,284)
(189,473,025) (232,827,369)

(1,063,081,169)

(761,109,653)

2,915,852,356

4,260,701,364

2,726,379,331

4,027,873,995




BaF Vietnam Agriculture Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the six-month period then ended

21.

21.1

21.2

SHORT-TERM TRADE PAYABLES AND ADVANCES FROM CUSTOMERS

Short-term trade payables

Due to other parties
Vi Dan Rice Joint Stock Company
HUM Joint Stock Company

An Dien Agriculture Joint Stock Company

Bissau Organic Cashew Joint Stock
Company

MOGB International Agriculture Product
Joint Stock Company

Kien Nong Agricultural Joint Stock
Company

Otran Logistics Joint Stock Company
Tien Phat Agriculture Product Trading
Joint Stock Company

Joint Stock Commercial Bank for Foreign
Trade of Vietnam — Tan Dinh Branch (%)
Vietnam Cavi Agricultural Joint Stock
Company

Other suppliers

Due to related parties (Note 36)
TOTAL

30 June 2023

2,636,829,198,606

623,212,901,400
469,058,544,500
439,162,443,550
229,596,509,100
225,157,914,350

201,107,400,000
71,515,617,400

49,749,561,000
25,000,000,000

1,798,579,200
301,469,728,106

128,096,742,760

VND

31 December 2022

1,864,507,429,097

183,078,952,800
105,844,965,000
321,132,694,900
229,596,509,100
164,637,498,100

67,164,437,600
71,515,617,400

294,549,561,000

151,175,190,000
275,812,003,197

36,413,178,869

2,764,925,941,366

1,900,920,607,966

(*) This amount related to the purchase of goods carried out by means of usance payable at
sight letter of credit (‘UPAS L/C") issued by the Joint Stock Commercial Bank for Foreign
Trade of Vietnam — Tan Dinh Branch. Details of UPAS L/C are as follows:

L/C No.
ILC2302006

Type Currency
UPAS L/C

Short-term advances from customers

Advances from other parties
Lac Ve Breeding Pig Company Limited
Ms Le Thi Cuc
Other parties

Advances from related parties (Note 36)

TOTAL

30

Amount
VND 25,000,000,000

Issued date
1/3/2023

Maturity date
21/8/2023

VND

30 June 2023 31 December 2022

1,680,167,508

1,680,167,508
292,444,800

8,632,156,786
2,594,921,000
1,400,619,547
4,636,616,239

507,300

1,972,612,308

8,632,664,086




BaF Vietnam Agriculture Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the six-month period then ended

22,

23.

24.

SHORT-TERM ACCRUED EXPENSES

Interest expense
Rental expense

30 June 2023

25,051,667,315
15,176,655,006

VND
31 December 2022

8,460,973,106

12,594,105,000

Royalty fees 12,594,105,000
Utilities 3,222,569,640 2,215,507,884
Transportation fees 1,963,778,709 1,808,389,057
Others 6,507,026,829 5,554,211,598
TOTAL 64,515,802,499 30,633,186,645
OTHER SHORT-TERM PAYABLES
30 June 2023 31 December 2022
Dividends payable 2,200,000,000 -
Purchase of supplies and goods pending
invoices - 6,471,858,788
Others 10,748,834,766 2,246,617,395
TOTAL 12,948,834,766 8,718,476,183
STATUTORY OBLIGATIONS
VND
31 December Increase Decrease
2022 in period in period 30 June 2023
Receivable
Corporate income
tax - 628,988,543 - 628,988,543
Personal income tax 3,814,826 - - 3,814,826
Value-added tax 3,742,602,246 569,193,164 (532,865,762) 3,778,929,648
Others 55,449,439 3,596,439 (7,198,106) 51,847,772
TOTAL 3,801,866,511 1,201,778,146 (540,063,868) 4,463,580,789
Payable
Corporate income
tax 52,972,734,687 7,272,255,145 (57,322,910,749) 2,922,079,083
Personal income tax ~ 1,436,634,600 1,902,452,557 (2,639,005,116) 700,082,041
Value-added tax 343,568,802 4,585,327,979 (1,444,518,967) 3,484,377,814
Others - 20,458,521 (20,458,521) .
TOTAL 54,752,938,089 13,780,494,202 (61,426,893,353) 7,106,538,938
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BaF Vietnam Agriculture Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the six-month period then ended

25. LOANS (continued)

25.4 Convertible bonds

VND

For the six-month period

ended 30 June 2023

Value of convertible bonds 600,000,000,000
Equity component (Note 26.1) (161,135,571,787)
Liability component at initial recognition 438,864,428,213
Add: Accumulated amortisation of discount 3,847,167,536
Beginning balance -
Amortisation for the period 3,847,167,536
Ending balance 3,847,167,536
Deduct: Allocation of bond issuance costs (25,024,691,302)
Beginning balance -
Issuance costs (26,185,609,900)
Allocation for the period 1,160,918,598
Ending balance (25,024,691,302)
Liability component at end of the period 417,686,904,447

On 23 February 2023, the Group entered into the Convertible Bond Contract with International Finance
Corporation (“IFC”) amounting to VND 600,000,000,000 at annual interest rate of 5.25%. Therefore,
IFC was granted the rights to convert this convertible bond to a number of common shares as stipulated
in the contract at any time from the issuance date to the date prior to 15 March 2029 (first maturity
date) and on 15 March 2030 (final maturity date), or convert into a loan at an interest rate of 10.50%
per annum. At the first maturity date, in case these bonds are not converted, the Group redeems an
amount equal to one-half (1/2) of the aggregate principal bonds. If any bond remains outstanding on
the final maturity date, the Group will redeem all such bonds on the final maturity date. Market interest
rate of non-convertible bond is 10.50% per annum.
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BaF Vietnam Agriculture Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the six-month period then ended

26. OWNERS’ EQUITY (continued)
26.3 Capital transactions with owners and distribution of dividends

VND
30 June 2023 31 December 2022

Contributed share capital

Beginning balance 1,435,200,000,000 780,000,000,000
Increase - 655,200,000,000
Ending balance 1,435,200,000,000 1,435,200,000,000
Dividends

Stock dividends declared - 351,000,000,000

Stock dividends paid - 351,000,000,000

26.4 Shares
Number of shares

30 June 2023 31 December 2022

Shares authorised to be issued 143,520,000 143,520,000
Shares issued and fully paid 143,520,000 143,520,000
Ordinary shares 143,520,000 143,520,000
Shares in circulation 143,520,000 143,520,000
Ordinary shares 143,520,000 143,520,000

Par value of outstanding share is VND 10,000 per share. The holders of the Company’s
ordinary shares are entitled to receive dividends as and when declared by the Company. Each
ordinary share carries one vote per share without restriction.

27. NON-CONTROLLING INTERESTS

VND
30 June 2023 31 December 2022

Contributed charter capital 7,762,650,000 7,762,650,000
Undistributed earnings 242,000,704 1,050,208,459
TOTAL 8,004,650,704 8,812,858,459
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27.

28.

28.1

BaF Vietnam Agriculture Joint Stock Company B09a-DN/HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the six-month period then ended
NON-CONTROLLING INTERESTS (continued)
Movements of non-controlling interests are as follows:
VND
For the six-month For the six-month
June 2023 June 2022
Beginning balance 8,812,858,459 7,650,663,489
Changes in ownership interest at subsidiaries 180,262,794 -
Net profit for the period 1,211,529,451 393,353,275
Dividends shared to non-controlling interests (2,200,000,000) =
End|ng balance 8,004,650,704 8,044,01 6,764
REVENUE
Revenue from sale of goods and rendering of services
VND
For the six-month For the six-month
period ended 30 period ended 30
June 2023 June 2022
(As restated
— Note 39)
Gross revenue 2,407,571,142,210 2,985,700,913,364

28.2

Of which:
Sale of agricultural products
Sale of animal husbandry products
Sale of bran
Sale of investment property
Others

Less

1,832,860,503,567
511,718,030,614
38,042,660,817
23,856,502,596
1,093,444,616

(1,141,052,109)

Trade discounts (1,141,052,109)

2,363,116,413,583
620,993,197,991

1,591,301,790
(936,825,082)
(936,825,082)

Net revenue 2,406,430,090,101

2,984,764,088,282

In which:
Sales to others
Sales to related parties (Notes 36)

2,313,985,777,328
92,444,312,773

Finance income

For the six-month

period ended 30
June 2023

Gains from disposal of other investments
(Note 4.2) 14,594,027,538
Interest income 8,348,986,294
Foreign exchange gains 231,135,332
Gains from selling trading securities -
Others 303,669,668

2,793,660,874,986
191,103,213,296

VND

For the six-month
period ended 30
June 2022

512,062,519
10,819,823
2,040,483,025
177,378,655
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