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BAF Vietnam Agriculture Joint Stock Company

B09a-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the six-month period then ended

16.

16.2

17.

LONG-TERM INVESTMENTS (continued)

Investments in another entity

30 June 2023 31 December 2022
% Cost of % Cost of
of interest investment of interest investment
(%) (VND) (%) (VND)
S|ba Food Vietnam - - 10.20 29,400,000,000

On 29 June 2023, the Company disposed its entire ownership interest of 10.20% in Siba Food
Vietham to another investor in accordance with the Capital Transfer Agreement
N0.2906/2023/HDCNCP at the price of VND 44,100,000,000. The gain from this disposal of
VND 14,700,000,000 was recognised in the interim separate income statement (Note 25.2).
As a result, the Company no longer owns any ownership interest in Siba Food Vietnam as at
30 June 2023.

PREPAID EXPENSES

VND

30 June 2023 31 December 2022

Short-term
Breeding royalties
Tools and supplies
Others

Long-term
Livestock
Tools and supplies
Renovation and maintenance expense
Others

TOTAL

28

15,196,926,630
6,297,052,500
4,246,766,647
4,653,107,483

131,702,142,370
112,114,266,612
7,803,535,510
5,373,134,430
6,411,205,818

20,393,364,578
12,594,105,000
5,346,738,344
2,452,521,234

111,627,655,783
103,708,628,708
4,922,568,053

2,996,459,022

146,899,069,000

132,021,020,361




BAF Vietnam Agriculture Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the six-month period then ended

18. SHORT-TERM TRADE PAYABLES

Due to other parties
Vi Dan Rice Joint Stock Company
An Dien Agriculture Joint Stock Company
MOGB International Agriculture Product
Joint Stock Company
Kien Nong Agricultural Joint Stock Company
Tien Phat Agriculture Product Trading Joint
Stock Company
Joint Stock Commercial Bank for Foreign
Trade of Vietnam — Tan Dinh Branch ()
Vietnam Cavi Agricultural Joint Stock
Company
Tzan International Agriculture Product Joint
Stock Company
Other suppliers

Due to related parties (Note 31)
TOTAL

30 June 2023

1,685,377,245,828
440,133,948,600
288,029,748,650

225,157,914,350
201,107,400,000

49,749,561,000
25,000,000,000

1,798,579,200

454,400,094,028
220,552,518,583

B09a-DN

VND
31 December 2022

956,484,384,542

164,637,498,100
67,164,437,600

294,549,561,000
151,175,190,000

79,893,844,100
199,063,853,742

84,569,966,697

1,905,929,764,411

1,041,054,351,239

(*) This amount related to the purchase of goods carried out by means of usance payable at
sight letter of credit (‘UPAS L/C") issued by the Joint Stock Commercial Bank for Foreign
Trade of Vietnam — Tan Dinh Branch. Details of UPAS L/C are as follows:

UPAS Type of Issued date  Maturity date
No/LC UPAS L/C  Currency Amount of LC of LC
ILC2302006 LC UPAS VND 25,000,000,000 1/3/2023 21/8/2023

19. SHORT-TERM ADVANCES FROM CUSTOMERS
VND
30 June 2023 31 December 2022

Lac Ve Breeding Pig Company Limited
Ms Le Thi Cuc
Others

TOTAL

29

1,972,612,308

2,594,921,000
1,400,619,547
1,015,288,272

1,972,612,308

5,010,828,819




BAF Vietnam Agriculture Joint Stock Company

as at 30 June 2023 and for the six-month period then ended

20.

STATUTORY OBLIGATIONS

Receivable
Corporate
income tax
Value-added
tax

Personal
income tax

Others

B09a-DN
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

VND

31 December Increase Decrease
2022 in period in period 30 June 2023
- 628,988,543 - 628,988,543
33,224,302 74,528,316 - 107,752,618
1,907,413 - - 1,907,413
5,509,080 3,596,439 (9,105,519) -
40,640,795 707,113,298 (9,105,519) 738,648,574

21.

22,

TOTAL

Payable
Corporate
income tax
Personal
income tax
Value-added
tax

Others
TOTAL

53,134,572,645
1,290,159,336

285,421,574

7,272,255,145
1,902,452,557

3,429,193,443
17,458,521

(56,824,431,206)
(2,492,529,852)

(1,160,980,894)
(17,458,521)

3,5682,396,584
700,082,041

2,553,634,123

54,710,153,555

12,621,359,666

(60,495,400,473)

6,836,112,748

SHORT-TERM ACCRUED EXPENSES

Interest expense
Rental expense
Royalty fee
Utility expenses

Transportation fee

Others
TOTAL

OTHER SHORT-TERM PAYABLES

Due to other parties

Insurance

Unbilled goods

Others

Due to related parties (Note 31)

TOTAL

VND

30 June 2023 31 December 2022

25,046,717,315
15,449,455,006
12,594,105,000

2,269,441,036
1,927,692,197

15,558,450,935

12,594,105,000
1,852,362,537
1,453,951,144

2,098,158,436

6,142,376,594

48,525,966,836

5,992,064,522 5,242,638,118
63,279,475,076 36,701,507,734
VND

30 June 2023 31 December 2022
8,240,535,030 9,001,785,762

138,778,465
2,743,241,688
6,119,765,609

43,426,580,030

56,766,501,866

52,428,365,792

30
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BAF Vietnam Agriculture Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the six-month period then ended

23.

23.1

23.2

LOANS (continued)

Short-term loans from banks

B09a-DN

The Company obtained short-term loans from banks to finance its working capital
requirements. Details are as follows:

Name of banks

Bank for Investment
and Development of
Vietnam — Bac Ha
Branch

Ho Chi Minh
Development Joint
Stock Commercial
Bank — Tien Giang
Branch

Joint Stock
Commercial Bank for
Foreign Trade of
Vietnam — Tan Dinh
Branch

TOTAL

30 June 2023
VND

196,792,323,000

60,000,000,000

30,000,000,000

286,792,323,000

Short-term loans from related parties

Maturity date

5 September
2023

30 December
2023

7 July 2023

Description of
collaterals

Term-deposit
contracts (Note 5)

Term-deposit
contracts (Note 5)

Land use rights
of land parcel
No. 10, map
sheet 02, area of
47,777 m2
owned by BAF
Meat Binh Phuoc
One Member
Company Limited

The Company obtained unsecured short-term loans from related parties to finance its working
capital requirements. Details are as follows:

Name of related party

BAF Binh Dinh

Hai Dang Tay Ninh
Thien Phu Son
Song Hinh

Tam Hung

Meat Binh Phuoc
Tan Chau

TOTAL

Ending balance
VND

62,635,119,000
52,821,942,000
47,240,000,000
31,695,000,000
13,800,000,000
8,845,000,000
415,000,000

217,452,061,000

32

Maturity date Interest rate

(% p.a.)

31 December 2023 6.00
31 December 2023 6.00
31 December 2023 6.00
31 December 2023 6.00
31 December 2023 6.00
31 December 2023 6.00
31 December 2023 6.00



BAF Vietnam Agriculture Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the six-month period then ended

23. LOANS (continued)

B09a-DN

23.3 Bonds
The Company issued bonds on 23 August 2022 with the following details:
Repayment Interest Description of
Arranger 30 June 2023 term Purpose rate collateral
VND (% p.a.)
An Binh Securities Joint Stock Company
Par value 300,000,000,000 23 August To finance 10.50 Unsecured
2025 working
8,508,166,15
Issuance costs (8,508,166,155) capital
TOTAL 291,491,833,845 requirement
23.4 Convertible bonds
For the six-month
period ended 30
June 2023
Value of convertible bond 600,000,000,000
Equity component (Note 24.1) (161,135,571,787)
Liability component at initial recognition 438,864,428,213

Add: Accumulated amortisation of discount

Beginning balance
Amortisation for the period

Ending balance

Deduct: Allocation of bond issuance costs

Beginning balance
Issuance costs
Allocation for the period

Ending balance

Liability component at end of the period

3,847,167,536

3,847,167,536

3,847,167,536

(25,024,691,302)

(26,185,609,900)
1,160,918,598

(25,024,691,302)

417,686,904,447

On 16 March 2023, the Company entered into the Convertible Bond Contract with
International Finance Corporation (“IFC") amounting to VND 600,000,000,000 at annual
interest rate of 5.25%. Therefore, IFC was granted the rights to convert this convertible bond
to a number of common shares as stipulated in the contract at any time from the issuance
date to the date prior to 15 March 2029 (first maturity date) and on 15 March 2030 (final
maturity date), or convert into loan at an interest rate of 10.50% per annum. At the first maturity
date, in case these bonds are not converted, the Company redeems to an amount equal to
one-half (1/2) of the aggregate principal bonds. If any bond remains outstanding on the final
maturity date, the Company will redeem all such bonds on the final maturity date. Market
interest rate of non-convertible bond is 10.50% per annum.

33



BAF Vietnam Agriculture Joint Stock Company B09a-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the six-month period then ended

23.

23.5

LOANS (continued)

Long-term loans from a bank

The Company obtained long-term bank loans for the purpose of purchasing means of
transportation. Details are as follows:

Names of banks

Ho Chi Minh
Development Joint
Stock Commercial
Bank — Tien Giang
Branch

In which:
Current portion
Non-current portion

30 June 2023
VND

14,067,500,000

3,439,200,000
10,628,300,000

34

Interest Description of

Maturity date rate collaterals

(% p.a.)
From 20 January 9.70 Means of
2023 to 9 August transportation
2027 (Note 12)
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BAF Vietnam Agriculture Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the six-month period then ended

24,

24.3

24.4

OWNERS’ EQUITY (continued)

Capital transactions with owners and distribution of dividends

Contributed share capital

Beginning balance
Increase during the period

Ending balance
Dividends

Stock dividends declared
Stock dividends paid

Shares

Authorised shares

Shares issued and fully paid
Ordinary shares

Shares in circulation
Ordinary shares

For the six-month
period ended 30
June 2023

1,435,200,000,000

B09a-DN

VND

For the six-month
period ended 30
June 2022

780,000,000,000
655,200,000,000

1,435,200,000,000

1,435,200,000,000

30 June 2023

143,520,000

143,520,000
143,520,000

143,520,000
143,520,000

351,000,000,000
351,000,000,000

VND
Number of shares

30 June 2022

143,520,000

143,520,000
143,520,000

143,520,000
143,520,000

Par value of outstanding share is VND 10,000 per share. The holders of the Company’s
ordinary shares are entitled to receive dividends as and when declared by the Company. Each
ordinary share carries one vote per share without restriction.
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BAF Vietnam Agriculture Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the six-month period then ended

25.
25.1

25.2

26.

REVENUE

Revenue from sale of goods and rendering of services

Gross revenue

Of which:
Sale of agricultural products
Sale of animal husbandry products
Sale of bran
Revenue from investment property
Others

Less:
Trade discount

Net revenue
Of which:
Sales to other parties
Sales to related parties (Note 31)

Finance income

Dividend income

Gain from disposal of other investment
(Note 16.2)

Interest income

Gain from selling held-for-trading securities
Foreign exchange gains

Others

TOTAL

FINANCE EXPENSES

Loan interest expense
Allocation of bond issuance costs

Provision for diminution in value of long-term

investments
Reversal of provision for held-for-trading
securities

Others
TOTAL

37

For the six-month
period ended
30 June 2023

2,593,851,194,415

1,844,205,737,300
544,376,213,983
180,319,295,920
23,856,502,596
1,093,444,616

(1,024,146,109)
(1,024,146,109)

B09a-DN

VND

For the six-month
period ended
30 June 2022

(As restated — Note 33)

2,936,187,474,972

2,347,856,403,000
529,235,381,570
57,504,388,612

1,591,301,790

(871,536,832)
(871,536,832)

2,592,827,048,306

2,935,315,938,140

2,419,866,883,717
172,960,164,589

For the six-month
period ended
30 June 2023

107,800,000,000

14,700,000,000
11,215,015,757

291,287,499

2,668,447,143,732
266,868,794,408

VND

For the six-month
period ended
30 June 2022

6,289,662,697
2,040,483,025
10,019,297
97,053,654

134,006,303,256

8,437,218,673

For the six-month
period ended
30 June 2023

45,891,498,303
3,155,439,146

4,425,934

VND

For the six-month
period ended
30 June 2022

4,489,352,254

29,307,558,669

(7,914,833,333)
101,010,000

49,051,363,383

25,983,087,590




BAF Vietnam Agriculture Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2023 and for the six-month period then ended

27.

28.

29.

COST OF GOODS SOLD

Cost of agricultural products sold

Cost of animal husbandry products sold
Cost of bran sold

Cost of investment property sold
Others

TOTAL

For the six-month
period ended
30 June 2023

1,808,265,460,100
581,344,789,414
174,965,249,798
14,594,681,967
55,160,686

B09a-DN

VND

For the six-month
period ended

30 June 2022

(As restated — Note
33)

2,275,006,051,516
401,675,515,479
44,966,310,049

140,326,976

2,579,225,341,965

2,721,788,204,020

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Selling expenses
Transportation fee
Labour costs
Depreciation
Rental fee

Others

General and administrative expenses
Labour costs

Expenses for external services
Depreciation and amortisation

Others

TOTAL

PRODUCTION AND OPERATING COSTS

Merchandise

Raw materials

Labour costs

Depreciation and amortisation
(Notes 12, 13 and 14)
Expenses for external services

Others
TOTAL

38

For the six-month
period ended
30 June 2023

38,567,289,093
22,597,133,974
8,187,088,573
3,334,228,071
1,392,359,716
3,056,478,759

41,765,308,785
25,279,404,108
6,692,140,992

VND

For the six-month
period ended
30 June 2022

24,236,855,592
12,858,135,394
7,299,431,757
871,873,731
1,216,199,315
1,991,215,395

35,465,242,326
24,392,353,371
5,989,008,723

655,601,169 648,203,415
9,138,162,516 4,435,676,817
80,332,597,878 59,702,097,918
VND

For the six-month For the six-month
period ended period ended

30 June 2023 30 June 2022

1,808,265,460,100
330,606,347,973
72,760,105,007

13,272,930,367
145,614,270,551
289,038,825,845

2,275,006,051,516
219,214,689,293
52,746,350,260

11,346,676,139
146,226,926,456
76,949,608,274

2,659,557,939,843

2,781,490,301,938




BAF Vietnam Agriculture Joint Stock Company B09a-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2023 and for the six-month period then ended

30. CORPORATE INCOME TAX

The Company has the obligations to pay corporate income tax (“CIT”) as follows:

- to pay CIT at the rate of 15% on taxable income from mixed farming activities, produce
animal feed, process and preserve meat; and

- to pay CIT at the rate of 20% on taxable income from other activities.

The tax returns filed by the Company is subject to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying interpretations, the amounts
reported in the interim separate financial statements could change at a later date upon final
determination by the tax authorities.

30.1 CIT expense

VND

For the six-month  For the six-month

period ended period ended

30 June 2023 30 June 2022

Current CIT expense 4,774,443,209 24,704,046,641
Adjustment for under accrual of tax from prior

periods 2,497,811,936 -

Deferred tax income (936,597,234) -

TOTAL 6,335,657,911 24,704,046,641

Reconciliation between CIT expense and the accounting profit multiplied by CIT rates is
presented below:
VND

For the six-month  For the six-month
period ended 30 period ended 30

June 2023 June 2022

Accounting profit before tax 16,024,444,838  135,920,183,688
At applicable CIT rates 4,640,433,774 24,532,542,489
Adjustments to increase (decrease):

Non-deductible expenses 895,758,124 78,486,829

Dividend income (16,170,000,000) -

Non-deductible interest expense 2,697,747,457 -

Amortisation expenses from discounted

value of convertible bonds 577,075,130

Offset against taxable income between

operating activities (1,783,526,760) -

Unrecognized deferred tax assets of the

independent accounting branches’ tax

losses carried forward 13,080,358,250 93,017,323

Adjustment for under accrual of tax from

prior periods 2,497,811,936 -
CIT expense 6,335,657,911 24,704,046,641

30.2 Current tax

The current tax payable is based on taxable income for the period. The taxable income of the
Company for the period differs from the profit as reported in the interim separate income
statement because it excludes items of income or expense that are taxable or deductible in
other periods and it further excludes items that are not taxable or deductible. The Company's
current tax liability is calculated using tax rates that have been enacted at the interim separate
balance sheet date.
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