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1. Téntd chirc: CONG TY CO PHAN NONG NGHIEP BAF VIET NAM
Name of organization: BAF VIETNAM AGRICULTURE JOINT STOCK COMPANY
—  Mai chiing khoan: BAF
Ticker symbol: BAF

Thanh phé H Chi Minh.
Address: 9" Floor, Vista Tower, 628C Vo Nguyen Giap St., An Khanh Ward, Ho Chi
Minh City
—  Dién thoai lién hé: 0766 074 787
Tel.: 0766 074 787
—  E-mail: Congbothongtin@baf.vn

2. Noi dung cong bd:
Contents of disclosure
Ngay 28/9/2025, Cong ty cb phin Nong nghiép BAF Viét Nam chinh thirc ky két Hop
ddng hop tac lién doanh véi Tap doan Thyc phim Muyuan dé xdy dung, van hanh dy 4n chin
nudi cong nghé cao nha cao tang tai tinh Tay Ninh (Chi tiét xem trong file giti kém).
On September 28™ 2025, BAF Vietnam Agriculture Joint Stock Company officially
signed the Joint Venture Agreement with Muyuan Foods Group for fo develop and operate the

high-tech vertical farm project in Tay Ninh province (For details, please refer to the
attachment).

3. Thong tin ndy duoc cong b trén trang thong tin dién tir ciia cong ty vao ngdy 28/09/2025 tai
dudng dan: http://baf.vn.
This information was published on the company’s website on September 28" 2025 at

http.://baf.vn



Chiing t6i xin cam két c4c thong tin cong b trén ddy 1a dung sy that va hoan toan chiu trach nhiém
trude phap luat v& ndi dung céc thdng tin d cong bbd./

We certify that the information presented is true and correct, and we accept full legal responsibility
Jfor its validity./.

Tai ligu dinh kém/Attachment: NGUOI DAI DIEN THEO PHAP LUAT
Thong cdo bdo chi ngay 28/09/2025. LEGAL REPRESENTATIVE

Press Release on Septermber 28", 2025.

TONG GIAM POC
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THONG CAO BAO CHi
PRESS RELEASE

BAF Vietnam Signs Joint Venture with Muyuan Foods Group to Develop High-Tech Vertical Pig
Farming Project

TP. H6 Chi Minh, ngay 28/9/2025, Cong ty Cb phan Nong nghiép BAF Viét Nam (HOSE:
BAF) chinh thirc ky két hop téc lién doanh véi Tap doan thye phdm Muyuan (Trung Quéc) dé xay
dung, van hanh dy 4n chin nuoi cong nghé cao nha cao ting tai tinh Ty Ninh. Su kién vinh du
dén tiép Ong Phing Dire Tién - Thir truéng Bo Nong nghiép va Méi trudmg; Lanh dao UBND va
S& Ban Nganh nhidu Tinh Thanh; Lanh dao Tap doan Thuc phdm Muyuan ciing céc déi tic quan
trong ciia BAF. |

Ho Chi Minh City, September 28, 2025 — BAF Vietnam Agriculture Joint Stock Company
(HOSE: BAF) has officially signed a joint venture agreement with Muyuan Foods Group (China)
to develop and operate a pioneering high-tech vertical pig farming project in Tay Ninh province.
The signing ceremony was honored by the presence of Mr. Phung Duc Tien, Vice Minister of
Agriculture and Environment; leaders of provincial People’s Committees and related
Departments; executives of Muyuan Foods Group,; and BAF’s key partners.

Theo noi dung ky két, BAF lién doanh v6i Tap doan Muyuan dé xay dung, van hanh du 4n
trang trai chin nudi nha cao tang tich hgp nha may san xuét thirc an chan nubi. Dy 4n c6 quy md
ude tinh 64 nghin heo néi va 1,6 triéu heo thit ban ra/nim; céng suit nha may cam wdc tinh 600
nghin tAn/nam; tbng dau tu 12 nghin ty VND va doanh thu du kién khoang 10 nghin ty VND/nam.
Duy 4n di duoc UBND tinh Tay Ninh chép thuén chi truong diu trr vao thang 6/2025 va Chinh
phti cho phép trién khai vao thang 8/2025.

Under the agreement, BAF and Muyuan will jointly build and operate a multi-storey pig
Jarming complex integrated with a feed mill. The project is designed to house approximately
64,000 sows and produce 1.6 million market hogs annually, alongside a feed mill with an
estimated capacity of 600,000 tons per year. With a total investment of VND 12 trillion, the project
is expected to generate VND 10 trillion in annual revenue. The investment policy was approved

by the Tay Ninh People’s Committee in June 2025, with final approval granted by the Government
in August 2025.

Tir bai hoc kinh nghiém ctia Trung Qudc da chitng minh tinh hiéu qua va nhiéu vu diém coa
mé hinh chin nudi trong nha cao ting so véi md hinh chin nudi truyén théng. Cu thé:

Drawing from China’s proven success in vertical pig farming, this model offers significant
advantages over conventional model, including:
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~  Tbiuu héa dién tich dat tir 5-8 1n va nhan cong lao dong tir 20-30%, 1a giai phép hiu

qua cho thuc trang khan hiém quy dat chin nudi hién nay tai nudc ta, dic biét 1a déi véi cac
khu vyc c6 dia hinh phuc tap.

Land and labor efficiency: Optimizes land use by 5-8 times and reduces labor

requirements by 20-30%, providing a strategic solution to land scarcity, particularly in
complex terrains.
—  Néng cao hiéu qua van hanh va san xuat thong qua cac giai phép g dung cong nghé
thong minh, ty déng héa gitip kiém soat chiit ché cae yéu t6 nhur nhiét do, do 4m, dinh dudng,
stic khoe vat nudi, tir d6 nang cao nang suit va chét luong san pham. Khi tich hop trang trai
v6i nha mdy san xuét thire an chin nudi cling s& gilip giam chi phi logistics, gidm hao ton
thirc &n chdn nudi. Nhitng lgi ich nay tryc tiép chuyén hoa thanh tinh canh tranh cho doanh
nghiép va loi ich gia tri cho nguoi tiéu dung,.

Smart and automated operations: Advanced technologies enable precise control of

temperature, humidity, nutrition, and animal health, improving productivity and product
quality. Integration with feed production reduces logistics costs and feed loss, directly
enhancing competitiveness and consumer value.
—  Kiém sodt dich bénh va an toan sinh hoc théng qua thiét ké nhidu tAng tach biét, ting
dung cong ngh¢ loc khong khi 4 16p gitp loc va ngiin nglra hiéu qua nhiéu virus nguy hiém,
trong d6 c6 ASF —nguyén nhén chinh gay nén dich ta lgn chau Phi; hé thdng khir mui — khir
khuin thong minh gitip dam bao khéng khi sach mam bénh, khéng anh hudng dén moi
trudng xung quanh.

Biosecurity and disease control: Biosecurity zoning and the four-stage air filtration

system effectively prevent dangerous viruses, including ASF (African swine fever). Smart
odor and disinfection systems ensure clean air and minimal environmental impact.
— Chén nu6i than thién, bao vé moi trudng va tiing budc thuc hién kinh t& tudn hoan
théng qua giai phap lam phan bon hitu co tir ngudn chét thai.... Tir d6 giam thiéu tac dong
tiéu cyc dén moi trudng, giai quyét cac van dé& v& 6 nhidm mui, nude thai, vén 13 thach thic
16n clia chin nudi truyén théng.

Sustainability and circular economy: Waste—to—organfc-ﬁertilizer solutions minimize

environmental footprint, addressing long-standing issues of odor and wastewater in
traditional farming model.

Hién nay, chdn nu6i lon 12 nganh chin nuéi cha lyc cia Viét Nam. Tuy nhién quy md nho
1& con chiém ti trong 16n, chua dép g t6t cdc tidu chuén vé& an toan sinh hoc, an toan dich bénh;
vin con chiu nhiéu anh hudng trude théch thie tir dich ta lon chau Phi, tic dong dén ngudn cung
va gid thit lon trén thi trudng. Do d6, md hinh chin nuéi nha cao tang ng dung cong nghé cao dé
nang cao niing suét, chit lugng va bao dam an toan sinh hoc, bio vé moi trudng déap ing Luét chin
nudi duge Chinh pha khuyén khich va ling ho trién kha.
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As pig farming remains Vietnam's leading livestock sector, however, small-scale farming

still accounts for a large proportion of the sector, falling short of biosecurity and disease safety
standards, and remains highly vulnerable to African swine fever outbreaks, which continue to
disrupt supply and pork prices in the market. Therefore, the high-tech vertical pig farming model,
designed to enhance productivity and quality while ensuring biosecurity and environmental

sustainability in line with the Livestock Law, is strongly encouraged and supported by the
Government.

“BAF dda chu dong hop tdac chién lwoc véi Muyuan - mét don vi c¢é kinh nghiém ldu nam
trong trién khai mé hinh trai nhiéu tang, dong thoi la mot trong nhitng doanh nghiép chdn nudi
[6n nhdt thé gidi. Chiing téi tin twomg rang, voi sie ting hd cuia Chinh quyén, sw hop téc cia doi
tdc qudc té va né lic ciia dgi ngil, die dn chin nuéi cong nghé cao nha cao tang tai Tay Ninh sé
6 nhitng déng gop tich cuc trén hanh trinh chuyén déi nén chin nuéi nude nha sang hién dai,
bén vitng; gop phan on dinh nguon cung thit, mang dén cho nguedi tiéu dimg nguon thiec pham
sach — an toan véi gid cd canh tranh”, Ba Bui Huong Giang — Téng Gidm ddc Cong ty C6 phén
Néng nghiép BAF Viét Nam phat biéu tai su kién.

“Partnering with Muyuan, one of the world’s largest and most experienced company in
vertical farm development, marks a strategic step for BAF. With the support of local authorities,
our international partners, and our dedicated team, we are confident this project in Tay Ninh will
accelerate the modernization and sustainability of Vietham s livestock sector. It will help stabilize
pork supply while delivering safe, high-quality and affordable food to consumers,” said Ms. Bui
Huong Giang, CEQ of BAF Vietnam Agriculture JSC, at the event.

Du 4n chin nudi cdng nghé cao nha cao ting tai tinh Tay Ninh s& dugc lién doanh BAF Viét
Nam va Tép doan Muyuan trién khai ngay sau khi hoan thién diy du c4c thi tuc va diéu kién x4y
dung theo ding quy dinh cta Ludt Chén nudi va Phap luat Viét Nam; cam két dua du 4n trién khai
diing tién do, déng gop tich cuc vao sy phat trién kinh té - x4 hdi tai Tay Ninh n6i riéng va nganh
Chan nudi trong nude ndi chung.

The project will commence construction immediately upon completion of all legal and
regulatory requirements, with BAF and Muyuan committed to ensuring timely delivery and

contributing to both the socio-economic development of Tay Ninh and the overall progress of
Vietnam'’s livestock industry.

BAF dit muc tidu quy méd chin nudi heo dén nim 2030 dat 450.000 heo nai va 10.000.000
heo thuong pham.

Looking ahead, BAF targets a sow population of 450,000 and a production capacity of 10
million market hogs by 2030.
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