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BAF & PART 1: LIVESTOCK MARKET

NANG TAM CHAT LUGNG CUGEC SONG

GLOBAL LIVESTOCK MARKET

Global meat price index in Feb 2025 1 1 8 points (+0.9%)

1 1 6.7 million tons (1%)
rv14.94 (2.5

Estimated global pig
production in 2025

Chinese pork price in Mar 2025
compared to Feb 2025

Estimated Chinese pork production in
2025

57 million tons

VIETNAM LIVESTOCK MARKET

Live pig output in Vietnam in_..
Q12025

Pork.imports-in-Vietnam in
Q1 2025 compared Yoy

Pork importvalue in Q1 2025

USDA estimates Vietnam's pork output
in 2025

National

My (CME constructed price)
Canada (gia co so tai bang Ontario)
Mexico (gia trung binh ca nudc)
Brazil (mién Nam)

Vuong quéc Anh

Tay Ban Nha

Phéap

Nga

Viét Nam (gia trung binh ca nudc)
Han Qudc (gia trung binh ca nudc tris Jeju)
Philippines (gia trung binh ca nuéc)

Trung Quéc

30 million pig (+3%)

2 1 4,000 tons (+14.1%)

USD43 7 million (+17.7%)

5 04 million ton (+5%)

Pig price Unit pound
88,37 USD/100Ib. carcass DW 65,39 cents
217,70 CAD/100 kg carcass DW 57,68 cents
33,34 MXN/kg liveweight 92,27 cents
6,41 BRL/kg liveweight 58,17 cents
211,39 GBP/100kg carcass 96,68 cents
1,800 EUR/kg liveweight 88,20 cents
2,031 EUR/kgcarcass 82,29 cents
129,34 RUB/kg liveweight 64,55 cents
60.000 VND/kg liveweight 1,09 $
4.795 KRW/kg carcass 1,89 S
195 PHP/kg liveweight 1,59 S
15,40 CNY/kg liveweight 97,82 cents

ASF

Number of ASF outbreaks in 30

~1,600

provinces 2024

destoped 2034 ~50,000 ;i
YAGI STORM

Poultry died ~3 million



BAF & PART 1: LIVESTOCK MARKET (CONT’)

NANG TAM CHAT LUGNG CUGEC SONG

VIETNAM LIVESTOCK MARKET (CONT’) - 26% GDP OF VN + 5.4% YOY

Pig price fluctuation

Animal Feed Material in Q1 2025
Unit: thousand VND/kg
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PAT of livestock companiesin Q1 2025 Animal Feed Price
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(*) DDGS (Distillers Dried Grains with Solubles



&
BAF PART 2: BAF PERFORMANCE
BAF - DEVELOPMENT SCALE IN Q1 2025

ANIMAL FEED FACTORIES . 5 6 FARM IN OPERATION &
GLOBAL GAP FSSC22000 UNDER DEVELOPMENT
GLOBAL GAPIFA 5.2
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BAF - SCALE IN EARLY 2023

ANIMAL FEED FACTORIES 2 FARM IN OPERATION & ﬂﬂ
I

GLOBAL GAP F55C22000 UNDER DEVELOPMENT = 4
N~

T =\
1[i] 332 HA = 10 PROVINCES 4 @

8 34 e r00nsrores 2 3 0 o dinREs
Q| 248 wmearstor mmwcommmcm piGs T 480 THOUSAND PIGS

il P O THOUSAND TON/YEARS




BAF PART 2: BAF PERFORMANCE (CONT’)

ANG TAM CHAT LUGNG CUGC SANG

Highlights events in Q1 2025

_ FEED-FARM-FOOD Production Ca pacity * Put into operation 6 farms with a scale of 1,200 great-grandparent pigs,
?ﬁ ANIMAL FEED FACTORIES 3,800 grandparent pigs, nearly 12,000 sows, and 36,000 commercial pigs.

00l 6o GLOBAL GAP FSSC22000 800 THOUSAND PIGS * Developed the first high-rise pig farming model in Vietnam, with a

=I= TOTAL HERBS capacity of 64,000 sows and 1.6 million commercial pigs.

/\\ * Established partnerships with over 30 universities and colleges
> 56 MODERN FARMS nationwide, including notable institutions such as Vietnam National
s m 1 MILLION University of Agriculture, Thai Nguyen University of Agriculture and

f»ﬂ;a? 60 SIBA FOOD COMMERCIAL PIGS Forestry, Hue University of Agriculture and Forestry, Ho Chi Minh City
STORES University of Agriculture and Forestry, ... welcoming hundreds of interns

and new employees to work at BAF.

FHEEED THOUSAND ) ) .
Q 3 5 0 MEAT SHOP @D{:D“é 7 5 SOWS * Successfully organized the Annual General Meeting of Shareholders with
S. approved targets: revenue of VND 5,602 billion and profit before tax of

VND 774 billion (2x YoY growth)

BAF - Pig Sales Output and Revenue

Pig sales volume in Q1 2025 (+ 50% YoY) Pig sales in Q1 2025 (+100% YoY)
Unit: thousand pigs . Unit: billion VND
2023:289 thousand pigs 2023:VND1,232 billion
— 2024: 570 thousand pigs 2024: VND3,241 billion -
806 855
75 383
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BAF © PART 2: BAF PERFORMANCE (CONT’

NANG TAM CHAT LUGNG CUGEC SONG

BAF - Q1 2025 Business result

Revenue structure
s

T~

m Agricultural revenue m [ jvestock revenue

BAF Revenue
Unit: billion VND

1,638 1,625 1,626

817 856
[ |

Q1/2023Q2/202303/2023Q4/2023Q1/2024Q2/2024Q3/2024Q4/2024Q1/2025

M [jvestock revenue M Revenue

Profitability ratios
30%

26%

25%

20%

15%

10%

5%

6%
0%
2021 2022 2023 2024 Q12025

«=e==(r0ss Profit margin ==e=Net Profit margin ==e=E[BT margin ==e==EBITDA margin

BAF Profit before tax
Unit: billion VND

223
1. .
63 2 I 67 67 I
AR EMEINY

Q1/2023 Q2/2023 Q3/2023 @2023 Q1/2024 Q2/2024 Q3/2024 Q4/2024 Q1/2025
-44

W Profit before tax B Gross profit margin



BAF® PART 4: INVESTMENT HIGHLIGHT (CONT’)

NANG TAM CHAT LUGNG CUGEC SONG

INVESTMENT HIGHLIGHTS
The Decrease of VN pork output Livestock law - effect in 2025
30 2 boost pig prices
~ o &= million pigs - Vietnam’s total herbs (Unit: thousand ton) It is strictly prohibited to raise livestock in areas where
m livestock farming is not permitted in cities, towns,
o
N

< 2 million - Households decrease 50%

4 7 47.8

~ %/year - Average growth rate of the

o %ly o g 40.6 427 03 B ao0. 8 townships, or residential areas from 1/1/2025
livestock industry I

* Regulations on scale, density, and distance of
livestock farming according to each region

» Tens of thousands of livestock facilities across the
country will have to relocate out of residential areas

8 ~5 0 million pigs - Vietnam’s total herbs
° or cease operations
o ® A9 Q NN DK
N >6 Commercial pigs ’19\ '19\ %Q\ fLQ\ ’19’1/ ’19’1/ ,19’1, ’1«@/ ,LQ’IP‘
Livestock market share in 2014 Livestock market sharein 2023  Estimated livestock market share by 2030

e Cost price
& * Households: VND50,000 - 55,000 /kg
49% . Tradltlonal Ilvestock companies: ~ VND48,000 -
50,000/kg
. sarwnod3 ,OOO/kg

» HouseHolds = Enterprises ‘ ® Enterprises = Households = Enterprises ® Households
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BAF ~ PART 4:INVESTMENT HIGHLIGHT (CONT’)

NG TAM CHAT LUGNG cude SONG

Unit: Pigs
2024 2025 2026 2027 2028 2029 2030
mSow 60,000 90,000 160,000 230,000 30,000 360,000 420,000
m Pork 1,000,000 1,650,000 2,740,000 4,730,000 6,610,000 8,500,000 10,000,00

Pig herb development to 2030

Expected Revenue & PAT
(Unit: billion vnd)

5641 i I
s -
i ) . — =
2024 2025 2026 2027 2028 2029

W PAT MW Revenue

2030

Outstanding farms put into operation in the first 3 months of the year

No Farm Scale (ha) Pig type Location
1 | Thanh Xuan 2.400 | Sow Thanh Hoa
2 | TMC 4.500 | Sow Gia Lai
3 | Hung Phu 1.200 | great-grandfather | Dak Nong
4 | Hung Phu 3.800 | Grandparent Dal Nong
5 | Hoa Phat Bon 36.000 | Market Hog Gia Lai
6 | Minh Phu 5.000 | Sow Dak Nong
Recent M&A Activities in Farm Expansion
No Company Name Location Capacity
. 28.000 sows and
’ Rung Xanh Production Co., Ltd. 320.000 pork
Khuyen Nam Tien High-Tech Livestock Dak Lak 2.500 sows and 30.000
2 | Co, Ltd. pork
3 | Tuyet Hoa Dak Lak Co., Ltd. 5.600 sows
4 | Thanh Sen HT-QT JSC 3.600 sows
5 | Hoang Kim HT-QT JSC 3.600 sows
6 | Viet Thai HT JSC Quang Tri 36.000 pork
7 | Hoang Kim QT JSC 36.000 pork
8 | Toan Thang HT JSC 36.000 pork
9 | Xuan Nghi Phat Co., Ltd. Tay Ninh 7.500 sows
10 | Hoa Phat Bon Co., Ltd. Gia Lai 36.000 pork
Thanh Xuan Clean Agriculture
11 | Development JsC Thanh Hoa | 2.400 sows
12 | Minh Phat Livestock Co., Ltd. Binh Phuoc 4.500 sows
13 | Nhat Quyet Livestock Co., Ltd. 4.500 sows
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BAF ™ CcoNTACTUS

BAF VIET NAM AGRICULTURE
JOINT STOCK COMPANY

Address 9th Floor, Vista Tower, 628C Vo Nguyen Giap Street, An Phu Ward,
Thu Duc City, Ho Chi Minh City, Viet Nam

Email: ir@baf.vn

DISCLAIMER

This Bulletin has been prepared by BAF and is circulated for the purpose of general
information only. It does not constitute a recommendation regarding the securities
of BAF. No warranty (expressed or implied) is made to the accuracy or completeness
of the information. All opinions and estimations included in this Bulletin constitute
our judgment as of this date and are subject to change without prior notice.

BAF disclaims any responsibility or liability whatsoever arising which may be
brought against or suffered by any person as a result of reliance upon the whole or
any part of the contents of this Bulletin and neither BAF nor any of its Subsidiaries,
Affiliates and their respective Employees and Agents’ liability for any errors,
omissions, negligent or otherwise, in this Presentation and any inaccuracy herein or
omission here from which might otherwise arise.

The Recipients must read and accept the conditions in this notice before considering
the information set out in or referred to in this release. If the Recipients do not agree,
accept or understand the terms on which this release is supplied, the Recipients must
immediately return or destroy this information and -any other confidential

information supplied to BAF.

Best regards.



